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REPOKRT OF SRI B.p, MOHAPATRA, AUDIT OFFICER
UF CO-OP.SCCIEITES, MAYURBHANS AUDIT CIRCLE, AUDITOR ON
THE FINANCIAL STATEMENT OF THE MAYURBHANJ CENTRAL COOP.
BANK LIMITED, BARIPADA AS ON 30.6.1990.

A. (1) Name of the institution ThiE MAYUKSHAN CLiNTRAL
and address: CO-0F . BAK LlU ., BARIPAUA
DIST.-MAYURBHANY,
STATE : ORI 5 5 A,

(11) Registration No.& date: Regd .No,28 MB
Pt.31.1.1951.

B. Period of Audit: 1.7.29 to 30,6.90.

C. MEMBERSHIP:

Total No.of membership of the bank stood at
224 out of which indebted members stood at 131 and
defaulted members 89, The Dercentage of defaulting
members to the indebted memier formed 68%. There is
no irregularities in admission of members. The position
of membership of the bank is given below for last 3 years,
30,6.33 3046.29 30.6,30 3

424 224 224

D, SHARE CAPITAL

Total paid-up share capital of the bank stood
at k.1, 29,42,525.00 as on 30.6,90 as against 5.1, 29,21,
450,00 of the previous Year out of which State Govt,
contribution in share amounting to is.62, 00, 000,00, The
Govt. share capital contribution works out to 47.9% of
the total paia Up share capital of Rs.1,29,42,525,00 as on
30.6.90, The share capital held by defaulting societies
stood at Rs.59,92, 325.00 which formed 46.30% of the total
paid up share capital. The ratio between share capital
contributed by the Govt., and Coop.Institution ig l1:1.08,
There is no irregularities in collection of share. It on
MBS obsePved that shnre cewsid s .. -
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As per provision of the Bye-laws No.4(i). the
sed share capital is .5, 00, 000.00 made up of
5, 00,000 shares of #5.25,00 each alloted by the Central L |
Co-op.Bank. So the total paid up share capital of
. #5.1,29,42,552.00 has not exceeded the authorised share
capital of .5, 00,000.00, The position of share capital
of the bank is given below for last 3 years,

30.6,492 30,6,89 30,6,90
1.28,14,450.00 1,29,21,450.00 1,29,42,525.00

E. MANAGEMENT:

(a) The Board of Directors to the Committee of
Management were elected in an Election General Body Meeting
held on 10.8.88 under the Fresidentship of Llecticn Cfficer-
cum-Deputy Registrar, Co-op. Societies, Baripada Division,
Baripada and the present Committee of Management assumed
the office with effect from 19.1.89. This Board of Management
continued its functioning till 24.4.90. In pursuance of
oxder No,9864 dtd. the 24th April, 1990 of the Registrar,
Co-op., Societies, Orissa, Bhubaneswar the Board of Management
of Mayurbhanj Central Co-op.Bank Ltd. was suspended and
Sri L.M, Baskey, D.R.C.35., Baripada Divn., Baripada assumed
the charges of Board of Management of the Mayurbhanj Central
Co-op. Bank Ltd.,Baripada as Officersin-charge on 25.4.90
in the fore-noon. Consequent upon the transfer of Sri LM,
Baskey, D.R.C.5., Baripada Divm,.,Baripada, Sri Maheswar Panda
D.R.C.5. tock over the charges of the Marnagement of the Bank
on the 13th June 1990 and continued as Officer-in-Charge
upto 30,6.90.

(b) ' Name of the Key Ufficers:

President: Sri Basanta Kumar Jena,
fm 1.?-89 to 2‘1.‘.90-

Officer-in-Charge: Sri L.M, Baskey, D.7.C.8., Baripada
Divn,.,Baripada from 25.4.90 to
12,6,90,

5ri Maheswar Panda, D.R.C.E8., Baripada
Divn,,Baripada from 13.6.90 to
30.6,90,

Secretary: Sri Makar Chandra Marndi, D.R.C.3.0n
foreign service deputaticn from
1.7.89 to 30.6,90.

Officer-in-Charge Sri Gouranga Maiti, from 1.7.89 }
of Accounts: to 30.6.90. |
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F., WORKING CAPITAL AND COST QOF MANAGEM L NT
M

AR The working capital of the Pank as on 30.6.90 has
en worked out in temm of the circular No.67 dates 2nd Jan,'s
of the Registrar, CO-Op.SocietieS, Orissa, Bmbaneswar.
Total liabilities of the
Balance Sheet as on 30.6.90:
Minus (a) Bills for contra:
(b) L o s s:

: 16, 23,79, 746. 11
29, 026.04

81,71,784.70 82,00,810,74

15,41, 78,935, 37

The working capital of the bank is arrived at
Rse15,41,72,935,37 ae on 30.6.90 as against k. 14,08, 22,474, 33
as on 30.6.89,

Thus, there is
Bs. 1, 33, 56,461, 04 compared
of working capital formed
Bank for last three vyears
30,6,.88
13,69,65,277.24

an increase of working capital of
to last year ana thus the increase
9.458%. The working capital of the
are mentioned below:

30.,6,89 30.,6.,50

14,08,22,474,33 15,41,78,935,37

From the above

table it is observed that increase

in working capital from year to year is considered to be

meagre and however, upward

Total estimated

as on 30.6.90 is calculated at k.

The working cap
last date of Audit is:

Minus bad & doubtful assets

amount of ks,
utilisation in sank againg

trend is noticed, '

bad and dcubtfu] assets of the Bank
k. 1,60, 34,923.70
ital on

Bs.15,41,78,935, 37
. 1,00, 34,923.70

B.13,91,44,011.67

13,81,44,011.67 is available for
t which an amount of 3.19,02.66,322.

80 has been invested in various purpose as on 3U.6.90 which
forms 72,58%. The details of wnich are mentioned belows

1. In'e'ment with OOS.COB. B. 1' 03' 14' 245. 77
2, 12 years N.L.C. Rs, 60.00
3. Share with Co-op.lnstications Rs. <6,01, 100,00

4. Investment in loans
5. Investment in fixed
6. Investment in other

b.10,12,79,888.97
assets, k. 9, 34, 231,91
assets, 5, 11,72,219.95

.
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It is quite evident from the investment positicon of
the 1k at the close of the year that the bank could not
u ise the available funds of ‘%s.13,81,44,011.67 in various
investments, it has utilised 72,58% of the funds available as
on 30.6,90. 1t is not the healthy sign of a Banking institutio
Further the bank has sustained a cumulative loss of
Rs.81,71,784,70 as on 30.6.50. '

(b) Cost of Managewent :

The cost of management of the bank for the year
1989-90 is calculated as per circular No,17217 dt.7.6.84 of
the Addl. Registrar, Co-op. Societies, Orissa, Bhubaneswar,
Total expenditure in the lcss side of
profit & loss a/c. for the year '39-90: 1,27,42,9%38.90

Minus: (a) Interest paid on loans
46,72,623,13

(B} <do- deposit 38,40,714.86 85, 13, 337.99

42,29,640.91

The cost of Management of the Bank is calculated at
B.42,29,610.91 as on 30.6.90 as against .42, 38, 577.46 as on
30.6.89. Thus the cost counts 2,74% of the working capital of
ks, 15,41,78,935.37 as against 3% of the previous year. The
cost of Management has exceeded to the prescribed limit of
2.5% which is considered to be violation of financial
discipline.

6. The misappropriation of funds were not detected in
course of audit at head cffice and its branches.

It is observed that the compilance to tha defects
pointed out in the final audit report for the year 1988-89
prepared by the Bank were neither adsquate nor convincing.
All important irregulerities are contimuing. '

p No sound and systomatic internal check system in
daily transaction of head office and branches is in vogue as a
result error of ommissicn and comission and irrdgularities in
financial involvemsnt is rampant. 1t is suggested that sound
internal check system should be adhered to so that there would
not be any scope for fraudes remaining undetected.

i) There is no pericdical rotation of duties among staff
members at head ocffice and Branches.
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2. It was observcﬂ that the bank did not maintain
required stipulated percentage of statutory liquid assets
nghout the year under audit. Hence, there is shortfall

- maintenance of liquid assets as required under Sec.24 of
S.R. Act of 1949 as the provisions are mandatory in character.

3. In course of checking of liquidity register, it is
revealed that in many occasions excess cash reserve beyond 6%
of the demand and time liabilities have been maintained during
the period under audit. In this regard the Bank did not take
any appropriate steps to formulate policy for mobilisation of
resources. It is further observed that liquidity register is
not being signed by any responsible officer of the bank as a
token of accuracy.

4, The bank has not created cadre fund as envisaged
in the circular Wo,34892 dt.4,12.85 of the R,C.S5., Orissa.,

5. The bank has defaulted in payment of Govt, dues
B.1,27,849.04 in respect of Lividend on Govt, shares which

is rolling since long. The bank is advised to remit the amount
under proper heau of account to Gpvt., since it is a Govt.
revenue. Further tne bank has defaulted in payment of instal-
ment of N.O.D.C. loan to Govt. and also the bank has defaulted
to the Apex Bank in repayment of various loans and the total
default as on 30.6.90 amounted to is.533.23 lacs.

6. The bank is paying interest on savings bank deposit |
accounts opened in the name of business and trading concerns
which is clear violation of directive of R.B.I. Further it

was observed in branch bank audit that the bank is payin
higher/lower rate of interest on term deposits. In caurazhot ‘
interim sudit of Baripada branch and Khunta branch it is
noticed that further loan has been granted against particular
temm deposit before liguidation of loan fully availed previ-
ously.

B .

g The societies have not maintained minimum time lag
of seven days in recovery and disbursement of loan at members
level. It is clear violation of stipulation laid down by the
NABARD,

B et

8. The bank has failed to maintain the non-overdue f
cover for its borrowing from Apex Bank for short-temm Agl.loan.

9. ‘The bank has failed to maintain seasonality disci-
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11. R.B.I. stipulation is not being followed at the
time of renewal of cash credit of marketing societies as well

u/,dﬂPS. Cash credit limits were renewed without any transaction

= 4n the eash credit accounts, Periodical verification of stock

was not made and stock statement were not furnished monthly. The
bank should be very vigilant over the cash credit loan advanced
Lo W.C.5, Due to inadequate action by the bank, cash credit loan
to Mayurbhanj wholesale Consumers Coop.Store, Baripada ami all
the R.C.M.Ss, in the distriet have ffirned to Bad-debt.

12, Modus operandi of collection of interest of the

bank is. quite defective. as per stipulation of NABARD the
recovery should be adjusted towards interest demand first. The
balance of recoveries should be adjusted towards principal
demand, But the instruction has not been implimented by the bank.
As a result overlue interest is mounting year by year. The bank
is advised to follow the cirecular No;31100 dt.10.10.88 of thea
R.C.S8., Orissa, Bhubaneswar meticulously.

13, The total approved budgetary estimate for the year
1989-90 of the bank was &s. 1,22,18,470.00 against which expendi-
ture imeurred Ly the bank was Rs.1,27,42,978.90. The excess
expenditure of .5, 24,508,90 has been inaarred by the bank which
is quite irregular. Bank did not impose restriction on expendi-
ture keeping in view of the approved budgetary limit,

14, As revealed from pay acquittance roll, the bank
employees have been paid dearness Pay. But they were not eligible
to get the same as their pay have been revised after 1.1.86 \}nd
fixation of pay has been made taking into account the D.A. aud
Asd.A. admissible from the month of January 1986. This is a
serious mistake involving financing .trregu_.la.rities.

-

15, fotal number of indebted societies stood at 131 as on
30.6.90 out of which 89 societies become defaulting societies.
Hence, percentage of defaulting societies at the end of 30.6.90
&8s 68X wnhich is not healthy sign.

16, No branch committee meetings were held during the i

period under audit as per provision of Bye-laws and subsidiary {
mles for the year 1989-90.

17. Interest calculation on loans and deposits were not
correctly done.

1s. As required in the provision of the Bye-laws Neo.3a(®i)



-3 7 t=-

to inspect the LAMPS for safety of the bank investment.

”

e As envisaged under section 10 of the subsidiary rule
of-the bank, the branches of the bank have not been inspected

“quarterly by the officers of the bank. In this connection, the

kegistrar of Co-op. Societies, Orissa, Bhubaneswar circular
40.08590 dt,10,8.90 should be scruplously adhered to.

H, LOSSES; Reason for loss,

The bank sustained a loss of #s.21,16,834.01 in the
profit and loss account for the year 1989-90 as against last
year's loss of Bs,20,26,707.61. The main reasons of loss are
enumerated hereunder:

1. The Mayurbhanj Central Co-op.Bank Ltd. has designed
aifferent kinds of deposit schemes. The Board of Management of
the bank has accepted the Mayur deposit scheme in their meeting
held on 21.8,78 vide resolution No.9. The Deputy Registrar,
Co-op. Socleties, Baripada Divn,, Baripada approved the scheme
and communicated vide his letter No.8%4 dt.7.10.72. The Mayur
deposit scheme is reinvestment in nature earming more than 16%%
rate of interest., The rate of interest on borrowing and lending
is governed by the Directives of R.,B.I., NABARD from time to
time, At the time of introduction of deposit schese the interest
rate of lending was 10%. Subsequently the rate of interest on
lending has been sealed down to 7% per anmum, which squized
the scope of lending of deposits tapped on higher rate of inte-
rest. As the bank has no scope to invest its money at higher
rate of interest, it sustained heavy loss by tapping the deposit
‘he'balance of Mayur deposit as on 30,6.89 stood at #s.145.70
lacs. Difference between the rate of interest on borrowing and
lending is 9%. The loss on this deposit worked out to Bs,13,11
lacs.

Besides, the bank is paying 14% interest on Recurring
deposit. The total recurring deposit stood at #s.27.83 lacs as on
30.6.89. S0 the difference between the rate of interest is 6.5%.
Hence the loss on this deposit worked out to #s.1.381 lacs.

The other term deposits of the bank such as security
deposit of employees, security deposit of Cadre employees, fixed
deposits, Gangotri deposits,‘Rcserve Fund deposit of C.5. and
Risk fund deposit of C.S. stood at m.1,00,29, 372,94 as on 30.6.
99. The bank is paying average interest at the rate of 10% per

anmm_. (nt Aaf the ahAave ammintd +ha Bhank haa dmerandad ~wte



The balance amount of s,75, 29, 372.94 has been invest-
ed in Agril. loan at the rate of 75% of interest per annum. So
the foss on this deposit is calculated to is.1.88 lacs. Hence
€otal loss on deposit accounts comes to is,16.80 lacs.

The Management of the bank who accepted the Mayur &
«ecurring Deposit scheme and the than Chief Executive who placed
the scheme in the Board should be held responsible for introduc-
tion of the scheme without considering the scope of re-investmen
of this huge deposit.

ae The second reason of loss is dus to payment of Dear-
ness pay to the employees of the Bank. It is revealed that, Bank
employees has been paid the dearness pay per with Govt, rate.
Ine bank has sought clarification from the Registrar, Co-op,
Societies, Orissa, Bhubaneswar regarding payment of D.P., The
Registrar, Co-op. Socleties, Orissa in his letter No.17004(17)
dt.12.7.90 has been pleased to clarify that employees of the
Central Cocp.Banks are not eligible to get Dearness pay since
their pay has been revised after 1.1,86., On receipt of clarifi-
cation, the Bank has discontinued drawal of D.P. from July 1990,
Suring the pericd(from 1.7.89 to 30,6,.,90) under audit, the bank
has pald towards D.P, an amount of M.1,76, 377.00 to the employee.
which is beyond their admissibility. The Chief Executive is
requested to take early action for ensuring recovery of the
amount from the employees.

3. The total approved budgetary estimate for the year
1989-90 of the bank was B&s.1,22, 18,470,00 against which expendi-
ture incurred by the bank for'89-90 was Bs.1,27,42,978.90. The
excess expenditure of .5, 24,508.90 has been incurred by the
bank which is another reason for incurring loss. The bank did
mot impose restriction on expenditure keeping in view of the
spproved budgetary limit partaining to the expenditure of inte-
rest on borrowing. Intérest on deposit, establishment and salary
F.F. contribution by bank, Bonus to staff, Bank's house rent,
manning expenses of jeep, Electric charges, meeting and enter-
tainment, insurance premium, commission to Tiny agent, Adm.
charges to P.F.Commissioner, Incentive award to staff and depre-
clation etc. The bank cy.d not adhere tgQ the instruction meti-
culously regarding restriction of nominal expenditure as instru-
cted by the Deputy Registrar, Coop.Societies, Baripada Division,
Baripada vide his letter No.4702, dt.6.11.89 in connection with
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N The investment of loan has been fallen in comparision
Th ¥ bormowing in the year 1989-90, As a result, an amount
- = «00 lacs has been invested under non-interest bearing
P - ,_‘\ proets and revenue expenditure mkkit which has seriously affected
¥ : y the laterest margin rate. Un this score, the bank has suffered

loss to the tune of ®.2.25 lacs by way of paying interest to the
Orissa State Co-op.Bank Lud. The Management of the bank is res-
ponsible for not utilising its funds judiciously and misutilised
the loan borrowed from Orissa State Co-op.Bank Ltd. otherwise.

S. Excess cash reserve beyond uptimum fixed has been
maintained for many days in the period which affects the inte-

rest margin rates. This habit shculd not be repeated in future.
Bank should be very judicious in deployment for funds.

I
| sl n e 6. The bank has borrowed N.C.D.C. loan from Gpvt, to
L maintain adequate coverage of N.0.D.C. The total loan stood at
| ks, 21,83,334,00 as on 30,6.89. The average rate of interest on
B 1 borrowing is 10% where as the lending rate of interest is 7Thik,
l The loss on this score is calculated .55, 000,00
F 7. The bank has maintained excess staff in respect of
: the grade noted below over and above the sanctioned strength in
& respective grades.
} accountant 4
_ : ! Supervisor 7

Frivezx __3_
; | . 12
' R The salary of the above mentioned staff during the

' _ period under audit is caloylated at Bs.2, 45,400,00 which is the
? > contributory factor for causing loss. The Chief Executive is
' requested to reduce the above excess staff at an early date.
I, DEMAND, COLLECTION & BALANCE:

Demand, Collection & balance both the principal and
interest for last three years is given below:

including cash credit

Particulars  _1987-88  _ 198889 1989-90
Demand 7, 25, 30,090.72 8,21,09,418,.42 7,03,03,082,.59
Collection 2,96,94, 264 .59 3,70,84,501.74 71,85,159.70
Balance 4,28, 35,826,13 4,50,24,916.68 6,31,17,922.89
% of collection 41.0% 45,0% 10.2%

Excluding Cash Credit

- A - - £ - A [ N o~ -y -~ s -~ -~ ar L T - a a - -~ -~ -~
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— © 1,97,06,712.21  1,87,01,559.17 2,59,96,498.36
Collectioh 92, 31, 709.87 50,11,847.46 12,73,712.78
Salapce 1,04,75,002.34  1,36,89,711.7%  2,47,22,735.58
% of collection 46.8% 26.8% 4.9%

From the above table it is observed that collection
percentage in respect of Agril. and non-agril.loan for the year
1989-90 is calculated at 6.5% as against 42% of the previous year.
The percentage of overdue to demand on principal is calculated at
93,5%. The entire amount collected under principal and interest
represents by collection of cash.

The collection percentage in respect of agril., non-
agril. and cash credit worked out 10.2% for the year 1989-90 as
against 45% of previous year.

The percentage of total overdue loan to demand comes
to 89,.8% as on 30.6.90,

Ag regards collection of interest, the percentage of
collection is 4.9% as against 26.8% of the previous year. Low
percentage of collection in respect of primcipal and interest is
due to debt relief declared by the Govt. However, the bank should
step up its recovery drive in order to arrest the increasing trend
of overdues. It is suggested that the kank should take stermn
action for collection of its dues. The guantum of overdue interest
was #s.1,36,89,711,71 as on 30.6.89. The situation further deterio-
rated as on 30.6,90 when quantum of overdue interest touched as
aigh as to s.2,47,22,785.58. During the period under audit, the
pank was unable to provide 100% overdue interest reserve. The pbank
mas only provided towards overdue interest reserve Lo the tune of
®.57,18,896,.71 as against overiue interest of n.2,4),22.785.58
which forms 23.31%,

An amount of is.66.31 lacs against defaulting members of
1104 has been covered by disputes under the A.K.C.5. Circle,
Saripada, Karanjia and Rairangpur. Further an amount of ks, 167,09
lacs against 4140 members is pending as on 30.6.390 for disposal of
£.7. cases. The bank could not take suitable action to cover all
sweriues loans by dispute and also persue the disposal of E.P.
eases in order to achieve the better collection percentage due to
Sebt relief declared by the State Government.

se br f ove e nc
Leses than 1 to 2 vears 2 to 3 years 3 to 4 years
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se b (Interest) :

Less than 1 to 2 years 2 to 3 years 3 to 4 years
gne yeasr ‘
1,10,33, 073,87 38,46,641.00 20,91,781.00 20, 32, 393.00

4 to 5 years -above 5 years fotal

23, 14, 258.00 34,04,638,71 '+ 2,47,22,785.58
Position with the Societies: D.C.B. as on _30,6,90 (mx in lacs)
Zemand Lollection ~ _ Balance = _% of collection
Pri. 642.78 22.24 620.54 3.46%
Int, 311.69 6.36 305.33 2,04%

Due to defective modus operandi of collection of princi-
pal and interest, the collection position of society evel differs
from bank level. Further, it is obvious that the collection at bank
level was made by aljustment of S.B.D. accounts of societies which
is objectionable.

J. BAD DEBTS
In term of the circular No.266 4t.2.1.73 and No.40170

dt,18.,9.76 of the R.C.,5. Orissa, Bhubaneswar estimation of bad
and doubtful assets of the bank as or 30.6.90 i3 calculated here-
under,

S1,No, Particalars Bad total

1. Shars in 0.8.C, Ina. C.S8. 2,000,00
2. Advance E;cov-rablc 20,214.98
3. Litigation advance 572.70
4. Adjusting head recoverable i8,796.48
5. Suspense recoverable from Les.C.B. 2,536,.2¢
6. Unapproved expenditure 1,925,58
7. Unauthorised expenditure 34, 136,93
8. Security deposit for tender paper 500.00
9. Loan due by Lig. C.S. bad & doubtful 9,07,428,.49

9,89, 111.36

" Bad & doubtful loan
3 to 5 years: 1,17,15,811. 34

Loan above 5 yvears(Bad) 33, 31,000.00 1.50.46.812. 34
4 ’ ' -

1,60, %4,923,70

Estimated bad & doubtful assets of the bank stood at
=.1,60,34,923.70 as on 30.6,90., As against above amount, the bank

- Fp—_— - a s/._n% . I, PUSPRESY RN e — — e P - I VR RN SN I — a £al
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1. Bad & doubtful debt reserve 16,72, 109,05
72« Risk fund reserve 9,17, 655,89
3. Provision for unapproved expenditure 1,925.58

4. Provision for adjusting head recoverable 18,575.69

Total = 26, 10, 266.21

The estimated bad and doubtful assets is .1, 60, 34,
923.70 as on 30.6.90 as against #.1,00,53,067.76 of the previous
year. It is observed that bad and doubtful assets has been in-
creased to the tune of k.62,77,086.96 which formed 62.5%.,

The bank has covered maintaining provisions and
reserves which formed 16% of tae errosion of the value of the
bad and doubtful assets as on 30.6.90.

The bank has received debt relief claims from Gpvt.
through 0.5.C.8. Ltd, vide letter No,3454 dt.25.9.90, No.52
dt.25,9,90 and No,4191 dt,.10.10.90 of Rs.15,05,973.12, .1, 33,02,

466.74 and 1.5, 43,06, 122,00 respectively. Thus total debt relief
claim received by the bank during the year 1990-91 is #s.6,96, 14,
561.86 which will arrest the guantum of bad and doubtful debts
relating teo overdue loan more than 3 to 5 years and above 5
years and loans dues by liquidated C.S.,

K. The bank has sustained loss to the tune of
5.21,16,834.Q1 during the year under audit and total accumulated
loss is arrived at m.B1,71,834.70. The overdue interest and bad
aﬁd doubtful deibts are mounting year by year. The Management is
to minimise the expenditure under different head. The expenditure
ander certain items is found épward trend and beyond budgetory
limit. The bank should maintain austerity in respect of all
nominal expenditures.

Effective action and sincere efforts of the Committee
of Management are indispensable at the present stage for remedy
of the prevailing draw back of the bank,

AN

The bank is classified during the year 1989-90 - 'C'
Last year's classification: ‘e

FINAL AUDITCR, ) eg’\

M.C.CeBANK LTU., BARIPADA
= UM~
AUDIT OFFICER,
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AULE TOR'S QERTIFI CATE.
g — e

G Pertificd that I hawve auditcd
the forgoimg Balance Shect as on 30.6,90
and the Frofit and Loss account for the-
Teaw ending 1989-90 of <he Mayuebhanj- Contral
Co-operative Bank Ltd, and my report on them
is as follows: i - =

= & I have obbaired the irfommation
and explanations required in cornncction with
the above audit and subject to the detalled
auddt report furnished separately, I am of
opinion that the Balaﬁce Sheet and the-
Profit and Loss account have been drawn up
properly 8o as to exhibit a true and correet-
yiew of..the affairs of the said Dark, . ..
agcording to the-best of my informatdion and
expl amation glven to me and as shown by thc
books of the Bawk,

FINZL AUDI TOR

- CUMa
UL T OFFICER,
OF CQOP.SOCIETIES OF MAYURBH NJ
AUIIT CIRCLE,BARIP ZDA(ORI SSA) .
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